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The Minneapolis City Council hereby authorizes:

1. Acceptance of a Minnesota Housing Finance Agency (MHFA) Single Family Fall 2015 Impact Funds
award totaling $280,000.

2. The use of the funds as an interest rate subsidy for the Community Fix Up loans.

3. Passage of Resolution approving appropriation to the Department of Community Planning &
Economic Development.

4. Grant, sub-recipient and/or disbursement and related agreements for these funds.

5. A contract with Greater Metropolitan Housing Corporation in the amount of $330,000, of which
$280,000 is for program loans and $50,000 is for administrative costs.

6. An extension of current agreement with Greater Metropolitan Housing Corporation to Aug. 1, 2017,
to allow the time needed to expend these funds.
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By Goodman and Quincy

Amending the 2016 General Appropriation Resolution.

Resolved by The City Council of The City of Minneapolis:

That the above-entitled resolution, as amended, be further amended by increasing the appropriation for
the Department of Community Planning & Economic Development Agency in the Grants-Other Fund
(01600-8900230) by $280,000, and increasing the revenue source (01600-8900900-321519) by

$280,000.
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